SECTOR GUIDELINES FOR IMPLEMENTATION
OF ASSET FREEZING REGIME
REREPTHEZ A G5

Pursuant to subparagraph 3) of paragraph 1 of Article 5 of Law no. 6/2016 (Asset
Freezing Regime) which has taken effect since 30 August 2016, this Guideline is
established to regulate the implementation measures for the asset freezing regime.
4 2016 47 8 H 30 HA 2 55 6/2016 54 (RESEEPITHIE ) BARE
—ik (=) HZHE - K55 ZHIE 5 M E R E A THIE AR ERE -

1. OBJECTIVE
Ry

This guidelines is applicable to the entities referred to in Article 6 of Law no. 2/2006
as follows: -

AAG5 LU SR 2/2006 5 A S 7S RATHEN EEE

1) Those subject to the supervision of the Monetary Authority of Macao, such as
credit institutions, finance companies, offshore financial institutions, insurance
companies, money changers and remittance companies;

ZHRMREHREENER - CIEENHE - RS - BEF R
8 SRR AE] ~ SIS KR SR A E]

2) Those who are subject to the supervision of the Gaming Inspection and
Coordination Bureau, such as entities that operate games of chance, lotteries, mutual
bets and promoters of games of chance in casinos;

ZHEEZnREEENER - CRREE3ERE - BEROHERZL
G DURReeg e @ @b A

3) Traders of goods of very high unit value, such as entities trading in pawned
objects, precious metals, precious stones and luxury transport vehicles;

CEAB L EEELIBEEEY MV SNE A - TIEREEHENE
ie > URICEEESE - A EETHENR S EETES

4) That exercises the intermediary activities of real estate or of buying real estate
for re-selling;

EEABED S > SIESEEEABE U FEERESIER

5) Lawyers, solicitors, notaries, registrars, auditors, accountants and tax advisers,
when participating or assisting, in the exercise of their professional activities, the
operations of:

TSRS IGEN - S BIsE N AT DU NS BIAVERET ~ JAEA - A5
B~ BitEEf - EE - EETa AT R
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(1) Buying and selling of real property;

HEABE
(2) Managing of client funds, securities or other assets;

EHEZEFIROE - BEE S REHMEE
3) Managing of bank, savings or securities accounts;

EHEGTIRF - fERF A EEFRE
4) Organization of contributions necessary for the creation, operation or
management of companies;

EERER - KENEHATNES
(5) Creation, operation or management of legal persons or entities without
legal personality or buying and selling of enterprises.

B~ &R EE A NBUIARARRINER » NNEEEEE
B

6) Providers of services, in preparing or performing operations for a customer,
within the scope of the following activities:
RIS HHVERG - & BAE DL T EBHE N BREE PR T E IR ET
HRREEN -
(1) Acting as an agent in forming legal persons;
DA B e 1A N
(2) Acting as a director or secretary of a company, a partner or holding of a
similar position in relation to other legal persons;
TERFEAFINITECE TR B B E ~ B > U E R HoAth A
AHYEL ol B BRI A
(3) Providing a registered office, business address, correspondence or
administrative address for a company, or any other legal person or entities
without legal personality;
[ AT~ HAtIA NS A AR B RSHR L A S EAT ~ R
HE ~ S > A TEEGE B L
4) Acting as a trustee;
TR Ry(SEtE eI E A
(5) Acting as a partner of a company on behalf of another person;
AR AREIL T - DIRER B2 805
(6) Carrying out the measures necessary for a third party to act in the manner
prescribed in subparagraphs (2), (4) and (5).
TR - (= ALL (2) ~ (4) 2 (5) IR T=T
=

To ensure the safety and economic stability of Macao, and to comply with the
requirements from international organizations in terms of legal framework and
implementation to fight against terrorism and proliferation of weapons of mass
destruction, Law no. 6/2016 “Asset Freezing Regime” was published in the Official
Gazette on 29 August 2016 for the execution of freezing actions under UNSCRs
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1267(1999), 1718(2006), 1737(2006), 1988(2011), and respective subsequent
Resolutions, as well as any sanction lists of individuals, legal persons or entities
designated by the Macao SAR Government under the general designation ruling of Law
no. 6/2016 (UNSCR1373(2001)).

Ry ORRFIRF TG R el - WA ETTEIPEAHAA BETT BRI F 78 S R
e oM as TR A AR A RIS T RV K - MHERSE 6/2016 54 “HEEE
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1373(2001)5E 7143 ) -

2. DUTIES OF REPORTING ENTITIES
BREABIEL

Entities referred to in Article 6 of Law no. 2/2006 are subject to the following duties:
FRIZSE 212006 SR A /N IRFTTE VB G ZHIE T M Y3655

2.1 Freezing actions
REET R

2.1.1 Following the publication of the designation act of a natural or legal person or

entity, freezing shall be immediately enforced regarding:
FEAME EARAN ~ AARERINTESRT A& - ERIN LI N EEETH
&
(a) Assets owned or, directly or indirectly, controlled by the designated person
or entity;
FH LA B L E R s I & E
(b) Assets derived or generated from the assets referred to in the previous
subparagraph.
& EIEFT RV E T A BE AR B E -
2.1.2 Whenever the Chief Executive determines, through an Executive Order,
containing the freezing decision, the following assets shall also be frozen:
ETHRE#ERATHEEM RS - WA A RRAE ER - IR
HLL N BT RS
(a) Assets owned or, directly or indirectly, controlled by natural or legal persons
or entities acting on behalf of or at the direction of the designated person or
entity;
DIHHER AR ERN AR EGE HIE R TENE AN ~ EARERHER
S E BRI ERIEE

(b) Assets owned or, directly or indirectly, controlled by legal persons or
entities that are owned or controlled by the designated person or entity;
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HIEFE

(c) Assets derived or generated from the assets referred to in the previous
subparagraphs.

e LA EWEAT e E E T AR B E AR R B E

2.1.3 It is not permitted to participate in any activity aiming at or with the effect of
hampering, directly or indirectly, the provisions of the previous paragraphs.
R S BT DL B BB R RE B DA B W Y R E Ry B BY SO T
B o

2.2 Prohibition to make assets available and to provide financial services
2RI ER LA SRl RS

2.2.1 Following the publication of the designation act of a natural or legal person or
entity, it is not permitted to provide, directly or indirectly, such assets to the
designated person or entity or to make them available for the benefit of that
person or entity.

FEAMEARN ~ EANRERRIERIT /R - At B R i ) A
& B HAmmE A EEE -

2.2.2 Whenever the Chief Executive, determines, through an Executive Order
containing the freezing decision, the following actions will also not be

permitted:
ETHRERATHEEM RS WA A RS ERF - IR
eI

(a) Make assets available, directly or indirectly, to natural or legal persons or
entities acting on behalf of, or at the direction of, the designated person or
entity, as well as to legal persons or entities owned or controlled by the
designated person or entity;

EPREEFAYNE R ELE A R Y N RN SEAYNRFYNET - § - I
DUk FHH A B ze ik N e fe B RE ST RER (L & 72

(b) Provide financial services to a designated natural or legal person or entity,
and to persons or entities acting on behalf of, or at the direction of, the
designated person or entity, and to legal persons or entities owned or
controlled by the designated person or entity.

[FEFERAYE AN  EANSER - LEAR S B TR ASRE
B o DUSCEHHEA BRI A NERE IR Rt iR -

2.2.3 The previous paragraph 2.2 shall not apply to:
-l 2.2 L R A ¢
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(@) Any amount of interest credited on frozen accounts or other values or
amounts due on those accounts, provided that these interest, values or
amounts are frozen in accordance with the LaW'

AR EEMR = FEFHI A S B LR HAT AN 2 F AR A OR
FOE IR E LRSS

(b) Any amount credited on frozen accounts from payments due under
contracts, agreements or any other obligations that were concluded or arose
before the account become a frozen account, provided that such payments
are frozen in accordance with the Law;
%ﬁ%}%ﬁfﬁ?}f?&”ﬁ%ﬁﬁ?—“—ﬂijﬁﬁ’]/—\ﬂ T 7E BEE A I F S 1T E A A -]
FGEYN S 2 F AR AR E R4S

(c) Any amount credlted on frozen accounts which has been received due to co-
ownership partition or common patrimony partition provided for in
paragraphs 1 and 2 of Article 10 provided that such amounts are frozen in
accordance with the Law;

WREEMR P N TR SE — KRR RO E R HA IRy 73 BBy ZE U
FIHIREIARE - R 5% T S AR A AR E fOmas

(d) Any other activities or operations expressly authorized in the concerned

freezing decision.

R ERGE H E BB SO S EIAE fr] B S BB 5 -

It is not permitted to participate in any activity aiming at or with the effect of
hampering, directly or indirectly, the provisions of paragraphs 1 and 2.

A et B DUE 2 s R P B 5 — RO 35 kAR E B B Y B8R
&S] ©

2.3 Duty to communicate

231

2.3.2

RIFETS

To communicate to the Asset Freezing Coordination Commission referred to in
Law no. 6/2016 (hereafter referred to as the “Commission”) any action taken in
compliance with Law no. 6/2016, inter alia information regarding frozen assets;

i R IESTES 6/2016 SAREHAVEMT REAURGHERHEZ &S (T
ffR “2RE”) - THEAREGREEENER |

To report to the Commission, within 2 working days upon its detection of any
operation, where there is a reasonable presumption that a natural or legal person
or entity is acting on behalf of, or at the direction of, a designated person or
entity, or that the legal person or entity is owned or controlled by a designated
person or entity;
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2.3.3

234

3.

3.1

3.2

3.2.1

FEGHEHEE T » SFHRERAN ~ AAE R E NS E R AR EaE
HASRETHIEM R S » A NECE RS a8 A\ BB e P A 2L
PR USRI E L H N > mZE e s

To report to the Commission, within 2 working days upon its detection of an
attempt to perform operations which violate the provisions of Article 7 or 8;
P28 3R A0 B A 17 22 S AR e /R E Y B 18 e at i lE TAF H
W [AZEEEH

To collaborate with the Commission in the verification of information when
required.

FLeEZEgERERTTEX -

MATCHING CRITERIA
el

The application of freezing measures under Articles 7 and 8 of Law no. 6/2016
under the specific designation of UNSCRs 1267(1999), 1718(2006), 1737(2006),
1988(2011) and respective subsequent Resolutions, as well as sanction lists of
individuals, legal persons or entities designated by the Macao SAR Government
under the general designation ruling of Law no. 6/2016 (UNSCR 1373(2001),
should fulfil the standard of proof supporting the matching of identification. The
information contained in the published database should be matched with the
identification information of the persons and entities to whom the freezing
measures are applied.

RIS 6/2016 HRIAEF CHRAS Rt HE N SR Z 2 HETE
1267(1999) 5z A5k ~ 55 1718(2006) 5% Pk ~ =5 1737(2006) 5 3% ~ 56
1988(2011)57 ek e A 1% e A R B i e e AR s M FE B DARAE AT R
Frlf TS BUR RS 5 6/2016 57 AR A — RS E S 2 44 B N 2 {1
ANV ENECEES (55 1373(2001)55 158 ) 2 HAETET - AR E LA
FERE S ER 2 2R - 5 2 - WE ARSI E AR ERRZ
Sy BB RRNE B Y B EE SR YA B &R ISR ©

The matching of identification information has to meet the following criteria:

AR iR ERHC LA & TR -

Match of name, including aliases, if any, nationality and passport or ID card
number, in the case of natural persons;

WEEAN » B4 BREEEIE - BlFE SGE RS 15t iE2a L
Aic
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3.2.2 Match of name and place, date and number of registration, in the case of legal

3.3

4.

4.1

4.2

5.

persons.

WEEN > AR SsHE  HR ARSI -

In case the reporting entities lack information that can make a match as required
in the previous paragraph, they should obtain the missing information by all
means to confirm whether it is matched.

WERRERGHR = n LUETT LAI0EE 3.2 (REDKAVECYS - AIERE nIsE BT A
FHHEUSATERER » DI HE A UL -

REPORTING OF FREEZING ACTIONS
REET R Z BRI

The Secretariat of the Commission is placed at GIF. Reporting entities should use
the attached standard form for reporting to the Commission about the freezing
actions applied. The reporting form should be submitted with details of all the
accounts and assets which have been frozen.

ERUBEIM A E HhZEGWERE - BHREREEHNIEEREIZES
et TR RES T By - SRS IR E B IS AT A TR IR P A& 2
HyEEAIE R -

The obligation to communicate the freezing actions to the Commission does not
impede the STR reporting obligation pursuant to Article 7 of Administrative
Regulation no. 7/2006. Therefore, if reporting entities found suspicious in the
person/entities concerned, in addition to the report to the Commission, they are
still required to submit suspicious transaction reports to GIF pursuant to Article
7 of Administrative Regulation no.7/2006.

RN B GRS T R FF A UIBERIE S 7/2006 SR1TEUEAR S ERRER
BRI REL T 2 F 5 - I > AREBBR B RGHHA R A\ SCEiGFAE Al
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SANCTIONS
24 ]

Pursuant to Article 32 of Law no. 6/2016, without prejudice to the applicable criminal
sanctions, non-compliance with the provisions of Article 7, paragraphs 1, 2 and 4 of
Article 8, and paragraph 1 of Article 16 of the Law constitutes an administrative
infraction, punishable with a fine of:
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1) 10,000.00 to 500,000.00 patacas to a natural person;
HAAN » BERFTE— T2 T HE TSR

2) 100,000.00 to 5,000,000.00 patacas for a legal person or entity.
ENEER - RRRFTE R TR T EITET
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